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EARTHQUAKE RISKS AND CALIFORNIA’S PROPOSED 
STANDARD POLICY. 

N view of the proposed enactment of a law in California, to 
| require fire insurance companies to use a standard form 
of policy to be prescribed by the legislature, it is well to look 
ahead and forecast, if possible, some of the consequences of 
such action. Considering the temper of the public following 
the great conflagration which resulted from the earthquake 
in April last, there is likely to be more or less insistence in 
some quarters upon such a construction of the standard 
policy form as will preclude the insertion of any clause oper- 
ating to exempt the insuring companies from liability for 
losses occasioned directly or indirectly by earthquake. If 
this course is adopted, there are strong indications that there 
will be a shortage of available fire insurance in California. 
One event which shows the tendency of foreign underwrit- 
ing sentiment on this point is the recent appointment of 
a committee composed of representatives of the leading 
European reinsurance companies, to investigate the ques- 
tion of earthquake clauses in the United States and Can- 
ada, and to report to a meeting to be held in February 
next, probably in Berlin or London. The probability is that 
they will not in future reinsure California risks for the 
direct writing companies unless they are properly protected, 
by rider or otherwise, against the possibility of being held 
liable for losses originating in an earthquake. This is signi- 
ficant action, and it is not improbable that conservative Amer- 
ican companies may conclude that their best interests lie in 
the same direction. Having had their treasuries tapped to 
the extent of $175,000,000 by earthquake-fire losses, it is 
scarcely to be expected that the insurance companies will will- 
ingly place themselves in position to be again mulcted in the 
same manner. The standard policy form might be so drawn 
that if the insured desires insurance covering loss by fire, in- 
cluding that occasioned by earthquake, and a company is will- 
ing to grant such insurance, they may mutually agree upon 
the insurance of such risks; but it would be most unwise for 
the California legislators to prohibit the use of riders or 
clauses exempting the companies using same from liability 


39 


THE SPECTATOR 


Editorial Department 


owing to earthquake, and thus prevent their constituents from 
obtaining needed insurance against ordinary fires, when they 
might be perfectly willing to accept policies containing earth- 
quake exemption clauses from companies which would not 
write their risks upon other conditions. California needs, 
and will continue to need, all the fire insurance that it is pos- 
sible to obtain, and the members of the legislature should 
give grave consideration to a subject which, if wrongly de- 
cided, may greatly hamper the future commercial growth of 
their State. 

In this connection, the opinion of the general manager of 
the Munich Reinsurance Company, one of the largest Conti- 
nental companies, as expressed at the recent meeting of stock- 
holders, should carry great weight with the California Legis- 
lature. He said, in part: 


More clearly and less doubtful than it has been the case up to 
now, the exclusion of all direct and indirect losses caused by earth- 
quake must be provided for in the policy conditions, for no premium 
suffices to cover such an undefinable risk. It is absolutely necessary 
that at least in acknowledged earthquake districts a concise earth- 
quake clause is introduced, and is introduced by all and every com- 
pany, for the exclusion of this earthquake risk by only a part of the 
companies will not give a few of them sufficient protection. In San 
Francisco we have experienced that companies which had stipulated 
in their policies the exclusion of all direct and indirect earthquake 
losses were, due to competition with other companies, obliged to 
pay their losses in order not to lose their business for all future. 
Our own obligation to pay was merely made necessary by the amount 
paid by our ceding companies to the insured, and we have fulfilled 
our obligations duly, but we must acknowledge at this time: the 
companies have been forced repeatedly to make payments which were 
not justified, as word was passed “not to talk about an earthquake 
but about a terrible conflagration.” 


The gravity of the situation is recognized by The London 
Times, which, in a recent discussion of the fire insurance 
companies’ relation to earthquakes, said, in part: 


It is clear that the risks of earthquake conflagrations must be faced, 
and that either premiums must be adjusted to cover these risks, or 
that insurance policies must, if possible, be so framed as to protect 
the shareholders’ funds from liability for damage done. Insurance 
premiums are based on statistics, experience and competition, and 
can hardly take much account of remote possibilities. Earthquake 
risks, except in countries which are much disturbed by them, tend 
rather to fall out of sight, and it is improbable that these risks, so 
long inoperative and so far removed from home experiences, were 
considered in the premiums lately in force in countries where “earth- 
quake clauses” are not commonly operative. In the case of many of 
our large insurance offices, the absence from their United States 
policies of any exclusion of the earthquake hazard is just now causing 
heavy drains upon their funds. 

Whatever may have been the case a score of years ago, earthquake 
as a cause of fire constitutes, under conditions as they are to-day, a 
risk the gravity of which must be recognized. * * * Whether a 
fire insurance policy should or should not give cover against conflagra- 
tion caused by or arising out of earthquake, with or without a premium 
adequate to such peculiar risks, or whether it should decline such 
risks altogether—these are questions for proprietors to decide. * * * 
it would seem to be the best for fire insurance companies to treat the 
earthquake risks much as marine companies do the “capture and 
seizure” risks. That is to say, they should always be excluded unless 
a definite premium were paid for their inclusion. Insurance companies 
would then know how they stood, and the policyholder who had 
openly declined to pay for protection against earthquake risks would 
not get much sympathy if he turned round after an earthquake loss 
and demanded compensation. 


The terrible disaster at Kingston, Jamaica, whereby that 
city was, to a large extent, destroyed by earthquake and fire, 
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very much as were San Francisco and Vatparaiso, has served 
to accentuate the necessity for fire insurance companies to 
take steps to protect themselves from liability tor losses of a 
character which they had no intention of covering. While 
it is understood that earthquake clauses are incorporated in 
the policies in force in Kingston, and in otier portions of the 
West Indies, the disaster might have occurred, and may yet 
be repeated, in some Southern or Western city of the United 
States, with dire results to companies weakened by previous 
similar losses. .It is imperative that clauses exempting the 
fire insurance companies from earthquake liability not con- 
templated in their premiums, should be incorporated in their 
policies, and if the laws of any State forbid their use, the 
repeal of such provisions should be secured, or the companies 
should withdraw from business in such States, or else limit 
their total writings in any one city or district to a sum which 
they could afford to lose in event of an earthquake-conflagra- 
tion. The San Francisco catastrophe cost the companies 
$175,000,000; a similar disaster in New York or Chicago 
would utterly annihilate nine-tenths of the agency companies. 
This statement measures the importance of the question under 
cliscussion. 





THE MUTUAL RESERVE LIFE. 


T the recent election for trustees of the Mutual Reserve 
Life Insurance Company, there was no attempt on the 

part of policyholders to defeat the nominees of the administra- 
tion—at least, there was no organization to accomplish that 
end, although many policyholders have been dissatisfied with 
the management of the company. At the meeting of the 
trustees following the election, there was considerable opposi- 
tion to the election of the old officers, especially to Frederick 
A. Burnham, as president, and George D. Eldredge, as vice- 
president. The opposition was based ostensibly on the ground 
that these officers are now under indictment for larceny in 
misappropriating company funds. George Burnham, brother 
of the president, a director and counsel of the company, was 
indicted with the others on the same charge, was tried, con- 
victed, and sentenced to State prison for two years. The 
result of this conviction is regarded as lessening the 
chances of acquittal of Frederick A. Burnham and George 
D. Eldredge, and that there should be opposition to their con- 
tinuing in the management of the company while under indict- 
ment and awaiting trial was not surprising. The policy- 
holders have good grounds for complaint outside of the in- 
dictment charge, for the business of the company has been the 
reverse of progressive under the Burnham-Eldredge manage- 
ment. Taking its reports for the past five years, the number 
of policies in force has fallen from 64,047 in 1901 to 55,382 in 
1905, and the amount insured from $142,191,551 to $98,310,- 
740 in the same period. Indeed, this company from the year 
1896 to January 1, 1906, fell off in insurance in force from 
$325,000,000 to $98,000,000, and the results of 1906 will show 
a still further loss of business. The assets fell away from 
$5,790,401 January I, 1902, to $5,377,669 January I, 1906, 
and the surplus to policyholders from $466,885 to $71,- 
696. If the record for the entire time of Mr. Burn- 
ham’s presidency were analyzed, the falling off in business 
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and financial standing would be even more startling. When 
the Mutual Reserve was changed from an assessment to a 
legal reserve company there were hopes of its becoming 
a sound, trustworthy and progressive institution, but these 
hopes have not been realized, and the downward course of the 
company has been viewed with regret by life insurance men 
generally, while its policyholders have looked on with sorrow, 
mixed with great impatience. Their grievances have been 
frequently ventilated in the courts, but more often in the news- 
papers. In fact, the company has been involved in more 
litigation than any other of equal age. The record of this 
company for scaling its claims has been well known. Indeed, 
one insurance journal some fifteen or twenty years ago de- 
nounced it as the Great Repudiator. Compromise, rather than 
paying policyholders’ claims, seems to have been the order of 
the day right along, and any time when this company was 
mentioned to lawyers they expressed their familiarity with its 
name while acting as counsel for some policyholder. Not- 
withstanding the annual falling away of income, the Burn- 
ham-Eldredge management has taken care to see that the sal- 
aries of the president and vice-president were maintained at 
the unwarranted amounts of $39,000 and $31,000, respectively. 
There is some justification in paying liberal salaries to officers 
whose efforts conduce to large increases in business and pol- 
icyholders’ accumulations, but when the history of the com- 
pany shows reverse conditions, high salaries can only be con- 
sidered as extortionate and to the prejudice of its policy- 
holders. In view of all the conditions, it would undoubtedly 
have been for the best interests of the company had the oppo- 
sition to the Burnham-Eldredge management been successful, 
and new and trustworthy men placed at the helm. Some of 
the directors are endeavoring to induce the old management 
to resign. Mr. Burnham and Mr. Eldredge, in the interest of 
the policyholders, and accepting the demands of the times, 
should hand in their resignations with a view to saving the 
Mutual Reserve Life. 





T pppteennes reports of the earthquake at Jamaica show 

that the first statements underestimated the magnitude 
of the disaster. It now appears that the city of Kingston was 
nearly obliterated by the earthquake and the conflagration that 
followed in consequence of it. The number of lives lost is 
variously estimated at from 500 to 1500, many bodies, it is 
believed, having been consumed by the flames or are still 
buried under the wrecks of buildings that were thrown down. 
In the suburbs of the city many hotels and private houses were 
destroyed and a few persons were killed, the extent of the 
damage ranging from fifty to sixty miles in all directions 
from Kingston. A conservative estimate of the property 
values destroyed is placed at $25,000,000, which is not cov- 
ered by insurance to any great amount. The insurance was 
mostly written by English companies, the pulicies containing 
the clause exempting the companies from liability for dam- 
ages caused, directly or indirectly, by earthquakes. Jamaica 
has always been regarded as within the “earthquake zone,” 
and slight shocks have occurred on numerous occasions, but 
the inhabitants did not regard the danger as at all imminent. 
It is reported that some of the English companies offered to 
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omit the earthquake exemption clause in their policies on pay- 
ment of an extra premium, but propertyowners felt so secure 
that the offer was rejected. As a consequence, the companies 
escape liability for the latest disaster. For some years Jamaica 
has been a favorite winter resort for tourists from England 
and the United States, because of its mild climate and its beau- 
tiful scenery. Tourists have provided the island with a con- 
stantly increasing revenue, under the stimulus of which its 
resources were being rapidiy developed. The earthquake will 
put an end to the visits of tourists to the island for several 
years at least and this source of revenue will cease. While 
the property losses at Kingston cannot compare in amount 
with those caused by the California earthquake, they are pro- 
portionately larger, on account of the greater wealth centered 
in-San Francisco which will rapidly restore that city to its 
former conimercial prestige, but Jamaica has received a blow 
in the destruction of its principal seaport that virtually de- 
stroys its prospects for future development and prosperity. 





T is pleasant to be assured by scientists that New York City 
is not within the “earthquake zone,” and that no one need 
be apprehensive of disaster from the earth’s disturbances that 
have been so frequent of late. Nevertheless, there are some 
pessimists who speculate mentally upon what would be the re- 
sult if an earthquake should come this way. Years ago, when 
the late General Newton was preparing to blast out the bot- 
tom of Hell Gate to improve navigation, a correspondent for 
a daily paper dreamed that the immense explosion of dynamite 
under the bed of the East river prepared by General Newton 
actually occurred, and that New York and Brooklyn were 
blown out of existence. In his dream the correspondent saw 
that the Island of Manhattan occupied the apex of a sub- 
merged mountain, and that the Hell Gate explosion destroyed 
the foundation of the island, which, with the two cities and 
their suburbs, slid down the side of the mountain and rested 
in the valley at its foot, hundreds of feet below the sea level. 
The hills of New Jersey then became the sea coast, but New 
York City and its environs, with all its inhabitants, had dis- 
appeared forever. There are those to-day who are apprehen- 
sive that an earthquake may work a disaster similar to that 
the correspondent saw in his dream, but it is to be hoped that 
the scientists are right in their assertions that there are no 
“faults” in the earth’s surface in this vicinity that are to be 
filled in by the adjacent territory sliding in to fill up the va- 
cancies. Our sea coast cities are too important factors in the 
civilization and commercialization of the world to be sacri- 
ficed to fill up some unexposed gap in the earth’s surface. 
Then, too, among the 4,000,000 persons that go to make up 
the population of Greater New York there are a few at least 
who deserve a better fate than drowning as an accompaniment 
to an earthquake. 





NE effect of the Armstrong laws, and the recent un- 
favorable agitation against life insurance, is shown 

by the statement of the New York Life Insurance Company 
for the year ending December 31, 1906. This company has 
long been recognized as having the best agency organization 
and being the great leader in obtaining new business. In- 
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deed, under the last year of the McCall administration, even 
while the company was under rapid fire by the sensational 
daily press, and its officials and employees under daily ex- 
amination by the Armstrong committee, it wrote $314,900,669 
new paid-for business, and increased its insurance in force 
some $133,000,000 over the previous year. The statement of 
the New York Life, as of December 31, 1906, a year later, 
an advance summary of which we have received, shows new 
business paid for of only -$167,936,294, and this has not been 
sufficient to offset lapses and surrenders, causing a decline in 
the insurance in force, so that the New York Life, for the first 
time since the incoming of the administration of John A. 
McCall, following the newspaper agitation surrounding the 
retirement of the late President Beers, has shown a falling off 
in insurance in force—a decrease amounting to $31,988,168. 
This falling off in new business does not speak very well for 
the wisdom or efficacy of the Armstrong laws, which permit 
companies of the size of the New York Life to write not more 
than $150.000,000 new business annually. Here is a sign of 
the danger of laws of man intermeddling and interfering with 
the workings of natural laws, having a consequent serious 
effect on a great financial interest. Our statutes should at 
least permit a life company to write as much new business as 
will serve to increase its insurance in force at the close of the 
year and enable it to thus show some progress from year to 
year. Certainly the recent new life insurance legislation 
should have protected the large companies against a positive 
and unavoidable decrease in their business in force as the vears 
pass by. 


LIFE. INSURANCE. TOPICS 








IN AND ABOUT NEW YORK. 


Stock of the Imperial Life Insurance Company of New York is now 
being offered in this city. The capital of the company is to be 
$1,000,000, but it is not known just how much it is proposed to start 
business with. The peculiar feature of this company’s plan is that the 
policies are to be renewed annually, and then not until after a medical 
examination. From this it is assumed that those showing impaired 
health will not be given renewals. The premium rate is to be low, 
and the agent’s commission twenty-five per cent while the risk re- 
mains in force. 

Frank E. McMullen, president of the National Association of Life 
Underwriters, was in town last week arranging plans by which the 
association can keep strict watch of the work of the various State 
legislatures. 

The Association of Life Insurance Presidents met last week in this 
city. Those present were: J. L. English, of the A&tna Life; Paul 
Morton, of the Equitable of New York; L. G. Fouse, of the Fidelity 
Mutual Life; Cornelius Doremus, of the Germania Life; George E. 
Ide, of the Home Life of New York; Haley Fiske and F. O. Ayres, 
vice-presidents of the Metropolitan Life; George T. Dexter, vice- 
president of the Mutual Life of New York; Thomas A. Buckner, vice- 
president of the New York Life; Dr. Leslie D. Ward, vice-president 
of the Prudential; Charles M. Turner, of the Security Mutual Life; 
S. C. Dunham, of the Travelers, and J. R. Clark, of the Union Cen- 
tral Life. 

Discussion centered upon the selection of a permanent chairman, 
who will be the active officer of the association, and the question was 
finally left to the executive committee, which was selected by ballot as 
follows: Paul Morton, S. C. Dunham, Thos. A. Buckner, George E. 
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Ide, L. G. Fouse and Haley Fiske. The chairman will be the seventh 
member of the committee, and pending his selection it was decided that 
Paul Morton should continue as chairman of the committee. If it 
is found that a secretary is necessary for the association the com- 
mittee has power to select one. After the association meeting had been 
adjourned, the executive committee met and considered the candidacy 
of those whose names were mentioned for the chairmanship. The 
committee adjourned until January 23 without reaching a decision. 


The Interborough Rapid Transit Company of this city has adopted 
a plan for the relief of its employees in case of accident, sickness and 
death similar to that in force on several of the large railroad lines. 
By a system of monthly payments those who wish to join will be en- 
titled to receive a daily amount varying from 50 cents to $2, according 
to their wages, for the first fifty-two weeks of illness, and in case of 
death a benefit varying between $250 and $1000. 


The indictments for perjury and forgery against Wm. A. Brewer, 
Jr., ex-president of the Washington Life, stand, according to a de- 
cision handed down by Justice Newburger in the Supreme Court. 
Ex-Assistant District Attorney Rand, counsel for Mr. Brewer, argued 
a motion for a dismissal of the indictments on the ground that his 
client was not individually responsible for what he had done. The 
indictments grew out of the report of the company for the year Igor, 
in which $400,000 of policies were reported to have lapsed. The day 
after the report was filed these policies were placed back on the com- 
pany’s books. 


BOSTON AND VICINITY. 


A strenuous time is anticipated in this State when the numerous 
life insurance bills come up for consideration. While many novelties 
are proposed, some of them calculated to make Elizur Wright gasp 
with astonishment were he still with us, yet the crux of the whole 
affair will very likely be upon the proposal for standard policies. 
Not only will a strong fight be made for standard forms but there will 
be an endeavor to have these made obligatory on foreign companies. 
This will be the first attempt since 1867 whereby Massachusetts has 
undertaken to interfere with the contracts of other State companies. 
In commenting upon the report of the Massachusetts Commission on 
Codification, the Insurance Commissioner, in his recent report, says: 
“It may be taken for granted that if only domestic companies had 
to be considered there would be little need of imposing the restraints 
of the law.” 

The Columbian National Life is being examined by the Massachu- 
setts Insurance Department. This is the regular triennial examina- 
tion required by statute for all domestic companies. 

An increase in the industrial benefits is being prepared by the John 
Hancock. Secretary Crocker, when asked concerning the report, said 
that the details have not been completely worked out as yet. 


The recommendation of Governor Guild that a new mortality table 
be prepared from the elaborate data in possession of the Massachu- 
setts Insurance Department, is not received with favor here. It is 
pointed out that the new English table recently completed does not 
differ materially from those now in use, and the prediction is made 
that an examination of the material in the Department would not 
disclose any marked variations from the American Experience Table 
now used by all our American companies. 

The Boston Life Underwriters Association has caused a bill to be 
introduced into the legislature calculated to make the party receiving 
a rebate on life insurance equally guilty with the agent giving it. 


An order has been introduced into the legislature asking for the 
appointment of two Senators and three representatives to investigate 
the business of the Columbian National Life Insurance Company. 
This move is part of a campaign which has been unrelentingly waged 
against this company since its organization. The only apparent effect 
has been to stimulate the agents to greater work in its behalf. The 
total business for 1906 amounts to $29,000,000, a performance without 
parallel in the history of the business here. The company certainly 
thrives on persecution. 

The United States Life has withdrawn from this State. 
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NOTES FROM PHILADELPHIA. 

One of the surprises in life insurance circles last week was the 
announcement that Reginald L. Hart, after long service, had resigned 
as one of the general agents of the Equitable Life in this city. Mr. 
Hart will engage in the manufacturing business. 

The Travelers of Hartford has appointed Frank T. Crews agency 
supervisor for Philadelphia and adjoining counties. Mr. Crews for- 
merly represented the Equitable Life here. 

Nelson F. Evans, former president of the Spring Garden Insurance 
Company of this city, and for the past seven years a representative of 
the Mutual Life of New York, has been appointed general agent of the 
Travelers for life and accident business, with offices at 946 Drexel 
building. 

The recent death in this city of George S. Work recalls the wreck- 
ing of the American Life Insurance Company and the Bank of 
America, for which he was sent to prison nearly sixteen years ago. 

At the annual meeting of the stockholders of the Philadelphia 
Casualty Company, held last week, George Masters was elected a 
director to succeed his father, who was removed by death. The re- 
maining directors, numbering ten, were re-elected. 

John H. Byerly has been appointed manager of agencies of the 
Fidelity Mutual Life, owing to the continued illness of Alexander 
McKnight, vice-president, who had charge of the agency work. 





D. P. Fackler and the Wisconsin Insurance Investigating 
Committee Report. 

The following letter erroneously attributes to THE SPECTATOR the 
publication of a pamphlet purporting to be the report of the Wisconsin 
Insurance Investigating committee, and the text of the bills the com- 
mittee had prepared to present to the legislature. The pamphlet is 
said to be incorrect in various particulars, as stated below. David Parks 
Fackler, having been misled by the pamphlet, severely criticised the 
work of the committee in a communication printed in THE SPECTATOR. 
The letters below will explain the matters. 


Wisconsin Legislature, 
Assembly Chamber. 
MADISON, January 17, 1907. 


[To THE EDITOR OF THE SPECTATOR.] 


Your issue of December 27 contains an article signed David Parks 
Fackler, criticising the report of the Wisconsin insurance investigation 
committee. The criticism is apparently based upon a pamphlet issued 
by your company, giving a newspaper synopsis of the report and pur- 
porting to give in full the bills recommended by the committee. 

Your enterprise in printing the report is commendable, but the source 
of your information as to the bills must have been unreliable, as the 
bills printed by you do not show the bills as they were filed with the 
Governor. The fact is that the pamphlet was received here in Wisconsin 
over a week before the bills were actually completed and filed. Neither 
the counsel of the committee, its chairman or its secretary are aware of 
the source from which these bills were furnished to your company. 

The committee has reason to feel complimented by the article men- 
tioned, from the fact that the criticism arises solely from the error in 
printing the bills as above stated. Such publication of the bills was of 
course innocent on your part and we only regret that any misunder- 
standing should have arisen therefrom, and suggest that some state- 
ment should be published to correct the impression created. 

The advance copies of the complete report and bills will be ready to- 
morrow and I shall take pleasure in forwarding you a copy of same 
at once. Yours very truly, 

H. L. EBENsS, 
Secretary Insurance Investigating Committee. 


MR. FACKLER EXPLAINS HIS CRITICISM. 
NEw YORK, January 19, 1907. 
Hon. H. L. EBENS, Speaker’s Room, Madison, Wis. 

Dear Sir:—I thank you for the courtesy of your letter of the 17th, and 
regret that I should have been misled, as it appears by an unauthorized 
and incorrect publication of the report of the ‘‘Wisconsin insurance in- 
vestigating committee.” My statements were based upon a pamphlet 
issued by The Weekly Underwriter, which is generally believed to issue 
reliable information, and I should be pleased to receive the copy which 
you promised to send me. Yours very truly, 

(Signed) DAvip PARKS FACKLER. 





—The Policyholders Mutual Life Insurance Company, which is being organized 
in Philadelphia, will sell stock with insurance. During the mutual period of the 
company’s existence it will allot options on stock with each policy issued, stock 
selling at $10 a share, and five shares being allowed to each $1000 of insurance 
taken. When $1,000,000 capital has been paid in the company will be reor- 
ganized as the Policy Holders Life Insurance Company on a joint stock basis. 
Nothing but annual dividend policies will be issued in the beginning, and to 
insure a wide distribution of the stock, the policies will be limited to $5000. 


42 

















January 24, 1907] 


THE MIDDLE STATES. 





Legislation at Albany. 
[From OuR OWN CORRESPONDENT. ] 

Insurance matters in the legislature thus far have been of little in- 
terest. Few bills on the subject have been introduced and the standing 
committees on insurance of both Senate and Assembly have had no occa- 
sion to hold meetings, except for organization. No measures with 
reference to fire insurance have made their appearance up to the 
present date. ' 

Assemblyman Young of New York has introduced a bill requiring 
corporations engaged in examining and insuring titles to real estate to 
certify and insure statements of defects, objections, etc. 

Senator Cullen of Brooklyn has introduced a bill adding to the insur- 
ance law a new section, to be known as section 179, and to read as fol- 
lows: 

Section 179. Powers of title guaranty corporations. Any such title 
guaranty corporation shall have the right, power and authority to make 
and guarantee the correctness of searches for all instruments, liens and 
changes affecting titles to real property and chattels real, and guarantee 
or insure bonds and mortgages, and the owners of real property and 
chattels real, and others interested therein, either generally or as to 
specific periods, against loss by reason of defective titles thereto, and 
other incumbrances thereon, which certification of correctness of search 
and contracts, policies or other instruments of guaranty of insurance 
shall in all cases be assignable and transferable by the persons to whom 
or for whose benefit they are made or given; and no such certificate, con- 
tract, policy or other instrument by which such assignment or transfer 
or the right thereto is waived, prohibited or restricted, shall be lawful. 
The act is to take effect immediately. 


Albany, January 24. LANCASTER. 





THE NEW ENGLAND FIELD. 





New Life Company at Springfield. 

Judge E. F. Lyford, H. H. Bosworth and Arthur C. Harvey have filed 
a bill in the Massachusetts Legislature for the incorporation of the 
Co-operative Life Assurance Society of Springfield. The articles of in- 
corporation provide that an allowance may be made on the premiums of 
policyholders for any aid they may give in insuring new business, that 
the company may sell old age pensions, that after allowance has been 
made for the reserve fund dividends not exceeding seven per cent may 
be paid. One-fourth of the surplus after deducting reserve fund and 
dividend charges is to be set aside annually as a guarantee fund. The 
capital stock is to be from $125,000 to $300,000, in shares of $100 each. 
No risk shall exceed three per cent of the capital until there are 500 
policyholders with an insurance of $1,000,000 in force. 





—The United States Life has withdrawn from Massachusetts. 

—Mark L. Bradley has been appointed assistant medical director of the Con- 
necticut Mutual Life. 

—The Insurance Club of the AZtna Life met last week and elected the follow- 
ing officers: President, Frank W. Bidwell; first vice-president, George Good- 
win; second vice-president, John V. Adams; secretary, E. Herbert Hastings. 
The club was organized in 190 with 12 members, and now has 279, all em- 
ployees of the Aétna. 





THE WEST. 





Ohio Items. 


All the members of the board of directors of the Ohio State Life of 
Columbus, whose terms had expired, were re-elected at the annual 
meeting, except John Joyce, Jr., who was succeeded by U. S. Brandt. 
The officers are as follows: President, J. C. F. Hall, Bucyrus; first vice- 
president, J. P. Angell, Columbus; second vice-president, John A. Bar- 
tine, Columbus; third vice-president, Irving Drew, Portsmouth; secre- 
tary, John M. Sarver, Columbus; treasurer, W. F. Janeway, Columbus. 

George O. Bruce has been made Indiana manager of the Prudential. 
For some years Mr. Bruce has been district manager of the company at 
Youngstown, Ohio, but such was his record that he was given the pro- 
motion.” He is said to be one of the youngest managers in the country. 

The legislative insurance commission will meet some time next month 
to begin the work of investigation. The complete report of the con- 
ference of Governors, Insurance Commissioners and Attorneys-General 
has been received and the members will make a careful study of it. 
It is said that the commission will depend upon this report, to a large 
extent, for the recommendations that will be made to the legislature. 
There is a general belief, however, that no legislation as radical as that 
enacted in New York will be recommended by the commission. 


Cleveland, January 23. 
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Hartford Life Insurance Company Gets New Men. 

The Hartford Life is increasing its Western field force and has lately 
secured the services of F. O. Paige, formerly manager of the Mutual 
Life of New York at Detroit, and some of the agents under him. James 
M. O’Keeffe, formerly superintendent of agents for the Mutual at St. 
Louis, has also gone to the Hartford, which will now have two offices 
in St. Louis. Another office has been opened in Chicago in charge of 
Robert M. King, formerly agency director of the New York Life. J. Y. 
Bryan, formerly with the Travelers in Chicago, has taken the Peoria 
general agency of the Hartford. 





Colorado National Life Assurance Company Branching Out. 

The Colorado National Life is branching out considerably. E. S. 
Smith has been given charge of Utah, and George P. Mason, Idaho. 
Texas is iu charge of Edgar Hall of Fort Worth, and J. M. Pringle and 
J. H. Livingstone are managing Kansas. The company contemplates 
entering Nebraska, Montana, Washington, Missouri, Oregon, California, 
Oklahoma and Indian Territory within a month. 





—The American Life of Springfield, Ill., has withdrawn from Indiana. 

—M. D. Butler has been elected president of the Indiana National Life. 

—The National Life and Annuity Company of Jacksonville; Ill., will soon 
cpen an office in Chicago. 

—The Northwestern Mutual Life wrote $112,000,000 of new business last year, 
which is $8,000,000 more than was written in 190. 

—The Central Life of Des Moines has increased its capital from $100,000 to 
$500,000, and will enter a number of States during the present year. 

—During the last year the New York Life wrote $15,000,000 paid-for business in 
Chicago, and the Central department outside of Chicago wrote $10,800,000. 

—G. C. Strauss of Strauss Brothers, wholesale merchants, Chicago, IIl., has 
been elected a director of the Security Life and Annuity Company of America. 

—George N. Olmsted of Olmsted Brothers & Co., Ohio and Indiana State 
agents of the National Life of Vermont, has been elected a director of the 
company. 

—The Continental Life of Salt Lake City has elected the following officers: 
President, T. R. Cutler; first vice-president, John Dern; second vice-president, 
F. J. Hagenbarth; third vice-president, H. C. Edwards; secretary, W. V. Rice; 
treasurer, W. S. McCormick. 

—The organization of the Northern Assurance Company, Cadillac, Mich., is 
to be completed at a meeting of stockholders to be held to-day. The stock of 
the company is widely distributed over the State. The company will exclude 
mutual features from its policies. 

—The Columbus Mutual Life Insurance Company of Columbus, Ohio, has 
elected the following officers: President, C. W. Brandon; vice-president, D. 
H. Thomas; director of agencies, S. A. Court; secretary, George A. Peters; 
treasurer, E. A. Reeder; medical directors, S. C. Priest, M. D., and W. B. 
Carpenter, M. D.; counsel, John M. Sheets. 





THE SOUTH. 





—The Southwestern Life of Dallas, Tex., which wrote considerable industrial 
business, is now devoting all its energies to the ordinary field. 


—Harry W. Adams, formerly connected with the New England Mutual Life at 
Baltimore, is now associated with the Maryland agency of the Sun Life of 
Canada. 


—The Louisiana Life Assurance Society has deposited $100,000 with the Louisi- 
ana State Treasurer in Louisiana State bonds, in compliance with the law 
passed at the last session of the legislature. 


—The Southern States Life of Charleston, W. Va., has appointed J. P. Bower- 
man actuary. Mr. Bowerman has been identified with the life insurance business 
in Canada, Australia and the United States. 

—The Kansas City Life has just been examined by the Missouri and Kansas 
Departments. The examiners’ report states that “‘the business affairs of the 
company are being honorably administered in an energetic and highly capable 
manner.” 


—The Florida Life of Jacksonville, Fla., which began business on May 14, 
1906, closed the year with $971,000 paid business. This was written at a low cost 
and full premiums collected in every case. The company expects to cross the 
2,000,000 mark by May 14, 1907. 





—-I consider your paper the best insurance journal in the market, and 
I have often gotten news regarding my company from the columns of 
THE SPECTATOR in advance of the advice sent out by the home office. 
This indicates that THE SPECTATOR keeps up to date.—B. V. Moore, 
Los Angeles, Cal. 
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MISCELLANEOUS LIFE NEWS. 


Proposed Legislation. 


Alabama—Bills have been presented requiring all indemnity and ac- 
cident companies to readjust their legal status so that they can be sued 
in the State courts. 

Connecticut—A bill has been introduced providing that the employee of 
a sub-contractor shall have the right of action against employer. It also 
provides that if an accident is attributable to the carelessness of an in- 
jured employee, he shall not have a right of action, and provision is made 
for ninety days’ notice of accident. The limit of compensation for in- 
stant death is $5000; for loss of both eyes or arms, $15,000; for other 
losses, $7000. 

Delaware—Bills have been introduced to regulate disbursements of life 
companies; conversion of assessment to legal reserve companies; pro- 
hibiting corporations or stock companies acting as agents of life com- 
panies; to prohibit the sale of non-participating policies by certain 
companies; regulating salaries of officers and agents; election of direc- 
tors of mutual companies; an anti-discrimination law; prohibiting mis- 
representations; defining the status of agents; prohibiting political con- 
tributions. 

Indiana—Senate bill No. 37 would exclude from the State every life 
company that ever contributed money to any political party until such 
money shall have been returned to the company. Another bill would 
create a new Insurance Department. 

Iowa—The legislative insurance commission has recommended the 
following enactments: Limiting average expenses to loading—modified 
preliminary term permitted; strict accounting of existing surpluses; 
annual distribution of surplus on future business. 

Missouri—An anti-discrimination bill; providing for non-forfeiture 
after one year; invalidating all stipulations in a life policy which pur- 
port to waive statutory provisions; making it a felony to use company 
funds for private or public purposes; prohibiting removal of suits from 
State to Federal courts; regulating salaries of officers and agents. 

New Hampshire—Providing for annual apportionment of surplus; pro- 
hibiting political contributions; prohibiting certain life companies to 
issue non-participatng policies; defining the status of agents; to es- 
tablish standard forms of policies. 

Oklahoma—To create the office of Insurance Commissioner, to be ap- 
pointed by the Governor to serve four years; providing a tax of one per 
cent on net premiums of foreign and domestic companies; life companies 
to maintain a 3% per cent reserve. 

Texas—Prohibiting removal of suits from State to Federal courts. 

Utah—To establish an Insurance Department, Commissioner to serve 
four years. 

West Virginia—The Auditor has recommended the appointment of a 
joint committee of both houses to consider insurance legislation. 





The Crime of the Armstrong Committee. 


[To THE EDITOR OF THE SPECTATOR.] 

Although not at present in the insurance business, I read your edi- 
torial in your issue of January 17, and I cannot refrain from an expres- 
sion of enthusiastic endorsement of the position you take. 

You are ‘‘dead right’’ about it. In the effort to root out a few tares 
they pulled up the good wheat also, and I don’t believe it was necessary. 
Anyhow, scores of thousands are suffering and more will suffer be- 
cause of the action of men (ignorant of the business), who, for various 
reasons, were guilty of what was almost a crime, through their whole- 
sale condemnation and ill-advised attack. Yours truly, 

ROBERT J. MIX. 





—Frederick G. Cox has resigned as managing director of the Imperial Life to 
take the presidency of the Provident Investment Company of Toronto. 


"__Assemblyman Foley introduced a bill at Albany providing that the State 
Superintendent of Insurance and Banking shall be elected by the people, the 
present incumbents to retire on December 31, 1907. 

—The Fidelity Insurance Agency of Buffalo heads the list of agencies of the 
Reliance Life of Pittsburg in amount of new business written in 1906. In 
individual production P. J. Keiran and H. H. McPherson, both of Buffalo, are 
in the lead. 

—Senator George A. Cox, president of the Canada Life, has retired from the 
presidency of the Canadian Bank of Commerce, in order that he may be able to 
give more time to the affairs of the Canada Life. It is said that Mr. Cox is 
likely to withdraw from a number of other institutions with which he is promi- 


nently connected. 
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Metropolitan’s Ninth Dividend. 


Following the custom which it has adhered to for the past eight years, 
the Metropolitan Life has declared a dividend to policyholders aggre- 
gating $2,000,000, which is an additional, voluntary contribution to in- 
dustrial policyholders, over and above all obligations expressed or im- 
plied in their policies. Repeating its generous action of the last eight 
years and doubling the amount of the annual bonus, there has been de- 
clared by the company this year a cash dividend, estimated at $1,000,000. 
This dividend has been declared on all whole life policies issued prior 
to January 1, 1908. As has been the company’s practice, there will be 
included in these benefits the whole life industrial policies of all those 
companies whose business has been assumed by the Metropolitan. 

A mortuary dividend has been declared in the industrial department, 
applicable to all death claims incurred during the current year, where 
policies on the day of death had been in force over five years. The scale 
of dividends is as follows: Where death occurs after policy has been in 
force over five years, a dividend of five per cent; over ten years, a divi- 
dend of ten per cent; over fifteen years, a dividend of fifteen per cent; 
over twenty years, a dividend of twenty per cent; over twenty-five 
years, a dividend of twenty-five per cent. This makes $12,000,000 dis- 
tributed voluntarily among holders of industrial policies during the past 
twelve years, in excess of amounts called for by the policy contracts. 





Colonial Life Insurance Company Winners. 

At the close of 1906 the manager’s divisions of the Colonial ranked as 
follows: Division A—1, Williamsburgh, L. Janson; 2, New York, J. H. 
Christopher; 3, Brooklyn, E. E. Bagge; 4, Harlem, H. J. Whitaker; 5, 
Philadelphia, G. J. Buechler; 6, West Philadelphia, B. I. Bowen. Di- 
vision B—1, Trenton, L. P. Welsh; 2, Newark, C. W. Hugg; 3, Camden, 
J. T. Evans; 4, Bronx, Paul Moehring; 5, Jersey City, T. C. Seaver; 6, 
Germantown, L. S. Brown; 7, Norristown, G. W. Fenimore. Division C— 
1, Paterson, P. J. Lee; 2, New Brunswick, P. Hughes; 3, Hoboken, T. A. 
Sheers; 4, Reading, J. O’Donovan; 5, Orange, John Doran. Division D— 
1, Newburgh, W. L. Thatcher; 2, York, D. A. Mason; 3, Easton, J. W. 
Allbritton; 4, Lancaster, J. T. Blanchfield; 5, Dover, L. Tuohey; 6, Al- 
lentown, F. G. Drescher; 7, Harrisburg, E. W. Cranmer; 8, Elizabeth, H. 
Morlock. 





Prudential Leaders for 1906. 

When the records were made up to the week ending December 31, 1906, 
the ten Prudential superintendents who led in industrial increase for 
the year were: J. Reid, Milwaukee 1; L. F. Miller, Allentown; J. Pauer, 
McKeesport; G. J. Wink, Wilmington; P. H. Showalter, Denver; J. M. 
Miller, New York 8; G. S. Wainwright, Washington; W. H. Joyce, Buf- 
falo 1; C. V. Dykeman, Long Island City. 

Ten assistancy leaders: P. M. Russell, New Albany; C. P. Wurster, 
Charleston; B. R. Cosby, Joplin; O. G. Gooden, Wilmington; S. P. Miller, 
Joplin; W. H. MacIntyre, Pittsburg 1; P. F. Airhart, McKeesport; M. 
Mayer, Long Island City; H. A. Potter, Milwaukee 1; J. A. Hillard, 
Tarentum. 

Five leading agents: 
bany; E. F. Smith, McKeesport; J. T. Quinn, Wilmington; L. 
man, Chicago 2. 


F. J. Olive, Pittsburg 1; W. V. Mason, New Al- 
B. Reit- 





The Man Who Lost. 
The man who loses is he who talks, 
Who fumbles and foozles and trifles and balks, 
Who wouldn’t do anything to-day 
That he can put off in the same old way; 
Who’s down on his luck and curses his fate, 
And tries to catch fishes without any bait; 
Who goes through life with a frown on his face, 
Convinced that the world is a mighty poor place. ° 





Industrial Notes. 
—Make it a rule to see a certain number of people every day and talk 
business to them. 
—‘*‘Many men and women will carry into the year 1907 the debt caused 
by the death of some uninsured member of the family circle.”’ 
—‘‘One of the most potent shorteners of life, is the anxiety of pro- 
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viding for bare subsistence. Life insurance is the great antidote for 
such anxiety.’—Baron Kolr. 

—No industrial man is so busy that he cannot find time to talk ordi- 
nary with at least two persons every day. 

—Henry Hart, superintendent of the Bedford branch of the Metropoli- 
tan in Brooklyn, N. Y., has removed from 5 Union Square to 1219 Fulton 
street. 

—If you don’t know how many persons you canvassed for ordinary last 
year, you should begin keeping a record and follow them up more 
closely. 

—The Life Insurance Company of Virginia reports the best year in 
its history, and on December 31 had $54,507,580 insurance in force, as 
compared with $49,021,276 the previous year. 

—Superintendent Bechter of the Prudential’s Pittsburg No. 3 dis- 
trict, made a fine record during the week of December 31, when his staff 
had an extraordinary effort and wrote up $78,750 new business. 

—The Prudential’s contest for joint results, begun November 15 last 
by the Philadelphia superintendents issuing a challenge to New York and 
Brooklyn, has resulted in a victory for the New York men, with Brook- 
lyn second. In the near future the New York leaders will have a jubila- 
tion dinner at the expense of the superintendents of the other two cities. 

—The Metropolitan announces that during 1906 the company wrote 
more and gained more insurance than any other company in the world. 
In its ordinary department the company wrote more and gained more 
paid-for business than any other company, save one. Last year its ex- 
pense ratio was reduced and was the lowest in the company’s history. 

—The Colonial has made the following appointments to assistancies: 
Cc. H. Turner, Jamaica; Julius Newman, Harlem; C. H. Morgan, Phila- 
delphia; Edgar Thompson, Montclair; J. J. Arnold, Yonkers; Robert, C. 
Connell, Manayunk. Wm. L. Griffin has been appointed manager of 
Jersey City, and the York and Lancaster districts have been consoli- 
dated under the supervision of Manager D. A. Mason. 

—The Prudential has arranged for the transfer of Superintendent C. 
W. Simonson of Bloomington, Ill., to take charge of the company’s in- 
terests in the Davenport district. Former inspector and lately Acting 
Superintendent Wilson Arnold has been appointed superintendent at 
Boston No. 2. Mr. Arnold began with the company in 1898 and has 
steadily advanced to his present position. 

—The Metropolitan announces that during the year 1907, any per- 
son insured in the industrial department who is eighty years of 
age or over, and who has paid premiums for fifteen years or more 
on any policy, may receive the face value of his or her policy in 
eash; or if a full paid-up policy is preferred, in order that the amount 
of insurance may be available as a burial fund at time of death, the 
company will issue a paid-up policy for the face of the contract. 

—Right on the heels of the Christmas season with its waste, the men 
of the Life Insurance Company of Virginia are making good collections. 
Following are some choice collectors for the week of December 31: 
Canfield, Chester, 180 per cent; Rogers, Piedmont, 155 per cent; Swain, 
Indianapolis, 149 per cent; Johnson, Roanoke (no lapse), 144 per cent; 
Ratcliffe, Fayetteville (no lapse), 137 per cent; Calk, Sumter (no lapse), 
137 per cent; Jones, Shreveport (no lapse), 136 per cent; Huey, Golds- 
boro, 134 per cent; Berryman, Norfolk, 134 per cent; Basset, Norfolk, 
132 per cent. 


FIRE INSURANCE. TOPICS 














NEW YORK SURVEYS. 


The contest between the two standing committees on surveys and 
electricity and the special committee on economies, over the authority 
of the latter to make removals, is not yet ended. At the meeting of the 
Board, a week ago yesterday, the standing committees presented a 


long report, in which they denied the power exercised by the special _ 


committee to retire the superintendent of surveys. They pronounced 
the claim unwarranted, in violation of the by-laws of the Board, and 
destructive of the rights of members. It was expected a vote would be 
taken on the recommendations of the two committees to restore the 
superintendent and reaffirm the validity of the by-laws. As on two 
other occasions, the subject was talked to death and the Board ad- 
journed for one week. The adjourned meeting was held yesterday, 
when it was again expected the matter would be disposed of. Those 
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who are opposed to the view taken by the standing committee boasted 
that they would not permit a vote to be taken, but the fair-minded 
members will not stand for an indefinite postponement of such an 
important question, merely to gratify a few who are afraid or un- 
willing to meet the issue. 


The work of the committee on losses and adjustments for the 
past year is complete, so far as possible, and the annual report is ready 
for presentation. It shows that the aggregate loss in the city for 
1906 was something over one and three-quarter millions in excess of 
1905. The winter is producing an unusual crop of losses, and the 
companies are not enthusiastic, as they contemplate the increases over 
the winter of the past year. 


The early patrol returns encourage the belief that the last twelve 
months’ receipts for city premiums were a record-breaker. Nearly 
every company shows an increase, and some of them a heavy increase. 
The German-American, as usual, leads in receipts, and for the year 
rolled up an excess of a million, which is without a parallel in the 
past. With reduced companies and increased rates, the companies 
should make money on their local business, even if the total losses 
are in excess of seven and a half millions. 


A string of city companies and surplus line offices were caught in 
the McKelvey department store risk in Youngstown, Ohio, which 
burned on the night of the 19th inst. This was a sprinklered risk 
exposed by a furniture store adjoining; and as the fire originated 
therein, the sprinklers did not save it. The equipment, however, re- 
duced the loss to seventy-five per cent, which was something in their 
favor. 

A significant order was given for an increased insurance upon a 
palatial residence in the suburbs upon which there has always been 
$400,000 carried, to comply with the eighty per cent coinsurance clause. 
This amount has been increased to $490,000, and the broker who 
handled the risk was innocent enough to explain that the owner 
wanted the whole value in event of total destruction. By the way, 
isn’t a fire in some of the suburban palaces belonging to millionaires 
almost due this season. 


A William street broker lately paid one of his customers the entire 
sum of a rebate on $400,000 insurance, amounting in all to $18.38, with- 
out calling upon the companies for a single cent. There were over 
a hundred policies involved, and some of them called for less than 
fifteen cents return. The largest was $1.30. The broker concluded 
that the tax on his office force and their shoe-leather adjusting the 
amounts between the companies was worth more than the whole 
returns Consequently, he paid it himself. 

No doubt the insuring public are scanning their insurance policies 
closer than ever since the official reports of the settlements in San 
Francisco have been published. There are many companies of the 
highest repute and largest financial resources which, for good and 
sufficient reasons, paid less than dollar for dollar in San Francisco. 
One of them was surprised a few days ago by the return of a policy 
for $20,000 on an up-town dwelling. The broker explained that the 
owner had given him a list of the great English and American com- 
panies and declined to accept any other. 

A broker in this city conceived the idea that an insurance on the 
public libraries might be made attractive to the authorities, despite 
their known disfavor of fire insurance upon city property. He secured 
the data for a schedule in one of the modern fireproof buildings used 
for a library, and figured out an exceedingly low rate on buildings and. 
contents. Then he approached an official, who looked at the scheme 
casually, and remarked: “Young man, you are wasting your time; 
don’t you know there is a Tammany broker who will get this risk 
if it is agreed anybody shall have it?’ Then the broker folded up 
his papers and returned both sadder and wiser. 

Much interest has been shown in the recent combination made by 
John E. King, W. C. Scheide, B. N. Carvalho and J. Fred Smith 
under the firm name of King, Scheide & Co., as the several parties 
have been familiar figures on William street for many years. Mr. 
King is especially popular among: the brokers, and both he and Mr. 
Scheide. enjoy excellent underwriting records with the companies they 
have each heretofore represented. Mr. Smith is one of the leading 
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agents in Staten Island, and Mr. Carvalho has also been identified 
with the suburban business. The new firm will be general agents for 
several good companies and have taken offices in the new Royal 
building. 

Victor De Paul Dallas, office manager for W. L. Perrin, died last 
week from pleuro-pneumonia. 

S. Ross Stevens, office manager for Fred. S. James & Co., together 
with R. S. Lambertson, have incorporated under the firm name of 
Lambertson-Stevens Company, Inc. They will take over the business 
of Golden & Lambertson as suburban agents for Westchester county. 

Robert Dickson, president of the Guardian Fire of Pittsburg, and 
the Southern of New Orleans, will leave at the end of the month for 
an extensive trip through the country, visiting Chicago, New Orleans, 
San Francisco, Los Angeles and Seattle. 

William M. Bryne of St. Louis, general manager of the Maryland 
Casualty for several States, and a member of the local firm of Bryne & 
Harkins, was among the recent visitors to the city. 

George D. Markham, of the well-known insurance firm of W. H. 
Markham & Co., St. Louis, Mo., was noticed on the street a few 
days ago. 

The Delaware Fire of Dover has withdrawn its Brooklyn agency, 
and risks in Brooklyn and Queens will be accepted at the office 
in this city. 

All the sprinkler companies report great activity and more orders 
than they can complete in the next four months. The underwriters 
are generally on the ground when the first work is done, and we 
would suppose they had information when the first lot of pipes were 
shipped to an outside address. 

A department store building in Brooklyn was recently vacated and, 
notwithstanding the discontinuance of sprinklers, the rate on the 
vacant building was less than it was when occupied. This was a 
surprise to the owners, who managed, however, to collect refunds on 
their fixture policies. 


BOSTON AND VICINITY. 


Benjamin B. Whittemore, the poet laureate of the Boston “street” 
and dean of the underwriting fraternity, died suddenly this week of 
apoplexy. Mr. Whittemore was in the insurance business con- 
tinuously since 1864. At his death he was Metropolitan manager for 
the AZtna of Hartford, and resident agent for the Newark Fire. Mr. 
Whittemore was twice president of the Boston Board of Fire Under- 
writers, and served two terms as president of the Boston Protective 
Department. He was universally loved in his business and social life, 
and the community suffers a genuine loss in his death. 

A bill has been introduced into the legislature by George P. Field, 
of Field & Cowles, and Osborne Howes, secretary of the Boston 
Board of Fire Underwriters, seeking to legalize a former practice of 
insuring against loss by explosions by fire companies. The bill 
authorizes payment for loss on the property at the value it had before 
the explosion. 

The annual meeting of the New England Bureau of United In- 
spection will be held on February 8. 

At the annual meeting of the New England Insvrance Exchange 
the following officers were elected for the year: President, F. A. 
Wetherbee ; vice-presidents, W. F. Rice and H. L. Hiscock; secretary- 
treasurer, C. M. Goddard; executive committee, F. H. Battilana, 
chairman. 


NOTES FROM PHILADELPHIA. 


The National Union Fire has appointed A. C. Clark special agent 
for Western Pennsylvania. 

Three hundred shares of the stock of James B. Carr & Sons, the 
Philadelphia insurance brokerage and agency corporation, were sold 
at auction last week at 25 cents per share. 

At the annual meeting of the Fire Insurance Patrol on the 17th, the 
old officers were unanimously re-elected for the ensuing year. The 
report for the year 1906 showed the total number of fires to have been 
3392, an increase of thirteen over iggs,.and the losses to have aggre- 
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gated $2,115,155, an increase of $772,044 over 1905, which sum repre- 
sents more than the total loss in the congested district in 1906. The 
increase in the loss sustained in the congested district over 1905 was 
$198,198. Six hundred and fifteen of the fires are said to have been 
started by matches, 361 by petroleum, 242 by gas jets, 156 by sparks 
from locomotives, 199 from sparks from chimneys, 193 from stoves 
and ranges, 174 from the incidents of the tobacco habit, 136 from spon- 
taneous combustion, 135 from electricity and 97 from defective flues. 
The largest loss of the year—$297,970—was caused by the fire in the 
Mcllvain lumber yard, Woodland and Paschall avenues, supposed to 
have been incendiary. 

At auction last week shares of stock of the Fire Association sold as 
high as $355 per share, and of the Pennsylvania Fire at $416 per share. 


John W. Pepper, of the Insurance Company of North America, has 
been elected a director to fill the unexpired term of Thomas McKean, 
resigned. 

Representative Carson introduced into the House at Harrisburg on 
the 16th a bill to prevent insurance companies from forming combina- 
tions to restrict competition. It proposes to make it unlawful for 
any fire insurance companies to establish rates or premiums. Any 
company violating the act is liable to a fine of from $5000 to $10,000, 
and any officer or employee to a fine of $300 and imprisonment of 
three months. It is expected that a determined effort will be made by 
insurance men to defeat the measure. 

Representative Adams of Allegheny introduced a bill in the House 
which provides that the Insurance Commissioner may appoint two 
inspectors at a salary of $1500 each, who shall investigate all com- 
plaints against companies, and have authority to examine the books 
and papers of all companies. 

The Western Reserve of Cleveland, Ohio, has entered Pennsyl- 
vania, and appointed Leonard M. Addis agent at Philadelphia, and 
Negley & Co. agents at Pittsburg. 


Billington, Hutchinson & Co. have been appointed agents of the 
Adirondack Fire, which has just entered Pennsylvania. 


The Shawnee Fire has been elected to membership in the Phila- 
delphia Fire Underwriters Association. 





THE MIDDLE STATES. 





Isaac Vanderpoel Elected Vice-President of the Eagle. 


Isaac Vanderpoel, chief examiner of the New York State Insurance 
Department, who has resigned that position to take effect February 1, 
will on that date become the vice-president of the Eagle Fire Company 
of New York. Mr. Vanderpoel has a long and extended experience in 
insurance matters generally, and the announcement of his connection 
with the Eagle is welcome news to his many warm friends among the 
insurance men of New York State. 





President Richardson of the Delaware Fire Elected Senator. 

President Harry A. Richardson, of the Delaware Fire of Dover, Del., 
has been elected United States Senator for the State of Delaware. He 
succeeds Senator Allee; his term of office being six years from March 4, 
1907. Mr. Richardson is connected with the several important enter- 
prises in Delaware and is widely known throughout the State as a 
patriotic and public spirited citizen. 





—The Rochester German has decided to build a ten-story addition to its 
home office at Rochester. 

—A bill has been introduced in the Arkansas Legislature providing for the 
repeal of the extra territorial feature of that State’s anti-compact law. 

—J. E. Lawton of St. Louis has been appointed Missouri general agent of the 
Dubuque Fire and Marine. 

—Scudder V. Whitney, president of the Glen Cove Mutual, died recently at 
Woodbury, L. I., of pneumonia, aged eighty-five years. 

—A municipal tax of $100 is proposed at St. Joseph, Mo. A number of com- 
panies threaten to retire from the city if the ordinance is passed. 

—James R. Windsor, president of the State, of Des Moines, died recently, 
following a stroke of paralysis. He had been ill for several months. 

—John R. Martin of Columbus, Ohio, special agent of the Calumet of Chicago, 
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has resigned to become special agent for the Continental and the Fidelity Fire 
of New York. 


—Wm. L. Cassebaum of Philadelphia, special agent of the Northwestern 
National of Milwaukee, announces his removal to more commodious quarters on 
the second floor, 333 Walnut street. 

—H. H. Lamport, R. H. McCurdy and Edward Lanning are succeeding on 
the board of directors of the Continental of New York by George Blumenthal, 
H. R. Wilson and James H. Dooley. 


—The Rev. George E. Talmage, pastor of the Second Reformed Church at 
Schenectady, N. Y., has been appointed an examiner in the New York State 
Insurance Department at a salary of $2000 per year. 


—The Portland (Ore.) Chamber of Commerce proposes to request the Oregon 
Legislature to enact a measure requiring the fire companies operating in that 
State to adopt the New York standard form of policy. 


—It appears that the new Pierce building, which is being erected at Pine, 
Fourth and Chestnut streets, St. Louis, will be chiefly occupied by fire insurance 
men, four floors having already been leased by prominent local underwriters. 


—The Franklin Fire of Philadelphia has appointed William DeW. Kellogg its 
special agent for New York State, suburban to the jurisdiction of the Exchange, 
New Jersey, Delaware, Maryland and the District of Columbia. 





THE NEW ENGLAND FIELD. 


PRESIDENT CLARK’S FIFTIETH ANNIVERSARY. 
Reception in his Honor 


President Wm. B. Clark, of the A{tna Insurance Company of Hart- 
ford, who began his insurance career fifty years ago, was tendered a re- 
ception in honor of the event on Friday last at the new A®tna building. 
The occasion was graced by an assemblage of prominent fire and life 
underwriters, bankers, business men and noted citizens; many from dis- 
tant parts of the country, seldom, if ever, brought together in that city 
of large financial institutions. Over one thousand invitations were 
issued, and the throng of visitors kept the associate officers of the 
“Etna pretty busy presenting them to their chief. 

President Clark, who was elected president of the Atna in November, 
1892, is one of Hartford’s most highly respected and public spirited 
citizens. He is a director of the Travelers Insurance Company, First 
National Bank, City Bank of Hartford, Travelers Indemnity, and trustee 
of the Mechanics Savings Bank and the Society for Savings. 

Among the many and costly gifts received by President Clark were: 
a handsome gold watch, chain and locket, with monogram and suitable 
inscription, the gift of the officers, general and special agents of the 
4®tna’s home department; a mahogany humidor, from the employees; a 
beautiful loving cup from New York insurance men, the presentation 
speech being made by J. Montgomery Hare, manager of the Norwich 
Union; a gold match box set with diamonds from Scott, Alexander & 
Talbot of New York; silver mounted tray and goblets, with Russian 
leather case, the gift of Manager Sturhahn of the Rossia, and a set of 
Japanase bronze figures on teakwood base, from Boardman & Spencer 
of San Francisco. The recipient responded to the speeches accompany- 
ing the gifts with rare feeling, and was evidently much touched by these 
evidences of esteem. 

The following are among some of the well-known underwriters who 
were present from out-of-town: F. C. Buswell, vice-president of the 
Home of New York; Col. A. H. Wray, manager Commercial Union, Lon- 
don; E. G. Richards, manager North British and Mercantile; J. Mont- 
gomery Hare, manager Norwich Union; George P. Sheldon, president 
Phenix of Brooklyn; U. C. Crosby, manager Royal Exchange; J. H. 
Washburn, ex-president Home of New York; J. B. Branch, president 
Providence Washington; A. W. Damon, president Springfield Fire and 
Marine; S. J. Whyte, general agent Springfield Fire and Marine; C. F. 
Sturhahn, manager Rossia; Henry E. Hess, manager New York Fire 
Insurance Exchange; Thomas E. Gallagher of Keeler & Gallagher, Cin- 
cinnati; George L. Shepley, Providence; James S. Gadsden, Chicago; 
E. J. Durban, Philadelphia; J. M. Talbot, New York; C. J. Irvin of Phila- 
delphia. The home city contingent included practically every fire and 
life underwriter and bank officer in Hartford. 





B. B. Whittemore Dead. 


Benjamin B. Whittemore, former president of the Boston Board of 
Fire Underwriters, resident manager of the tna of Hartford and the 
Newark Fire, died suddenly last week while attending a concert near 
his home in Dorchester. Mr. Whittemore was seventy-eight years of 


age, and highly respected in insurance circles. 
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H. A. Smith Elected Vice-President National of Hartford. 

At a recent meeting of the directors of the National Fire of Hartford, 
H. A. Smith, heretofore assistant secretary of the company, was elected 
vice-president. The old board of directors were elected without change. 





—W. D. C. Curtis has been elected president and manager of the Dorchester 
Mutual Fire, succeeding the late Thomas F. Temple. 


—A bill has been introduced in the Connecticut Legislature providing for the 
increase of capital of the Connecticut Fire to $3,000,000, with the provision of 
approval by the stockholders. A bill has also been introduced to increase the 
capital stock of the National Fire to $5,000,000, and to authorize the company to 
insure against loss or damage by wind or hailstorm, tornadoes, explosion and 
sprinkler leakage. 





THE WEST, 





Ohio Notations. 
[FrRoM OUR OWN CORRESPONDENT. ] 

Considerable has been said of late about dissatisfactory conditions 
existing over the State, and it has been intimated that the field men 
would begin the first of the year to straighten them out to some 
extent, but so far nothing of importance has been done. It is possible, 
however, that some of the worst towns will be taken up at an early 
date, as there is some fear that the State will become somewhat demor- 
alized as a result of the application of the new schedule. 

The Western Reserve Insurance Company of Cleveland has made ap- 
plication for admission to Pennsylvania and New Jersey and will begin 
work in those States at an early date. J. P. Morgan of Albany has been 
appointed special agent for the East and will take up the work as 
scon as the Insurance Departments pass upon the applications. 

A. P. Ross, special agent for Ohio, Indiana and the West, was se- 
riously injured a few days ago by being run down by an automobile in 
Cleveland. He will probably be confined to his room for a month. 

Fire Marshaf D. S. Creamer has made a saving of about $1000 a month 
in his department since he took the office last June, according to his 
report to the Governor. The expense account for the office was $52,291. 
There were thirty-two convictions for arson in eighteen counties the 
past year. Two men convicted of arson escaped imprisonment by com- 
mitting suicide, and two were convicted on the charge of murder and 
given life sentences after they had been convicted on the charge of 
arson. Lafayette Reed of Meigs county is a fugitive from justice, and 
Ira Bryant is in Michigan resisting extradition. Dr. A. B. Spence of 
Warren county is wanted on the charge of burning a building to de- 
fraud an insurance company, and Eugene Sullivan fled from Highland 
county the day before the charge of arson was preferred against him. 

Greech, Oswald & Co. have received the sole agency of the St. Paul 
Fire and Marine for Cleveland and Cuyahoga county. The company has 
been in the office of Runnells & Manchester for many years. 

Frank R. Blakeslee has been made sole agent of the New Jersey Fire 
for Cleveland. 

Cc. H. Pattan, manager of the Cleveland Inspection Bureau, has an- 
nounced that credit will be given for the high-pressure water system 
when it is completed. 

The St. Louis Fire of St. Louis has made application for admission to 
Ohio, and President Edgar M. Davis has been in the State for several 
days looking over the field. O. M. C. 

Cleveland, January 19. 





Northwestern Fire and Marine Branches Out. 

The Northwestern Fire and Marine of Minneapolis has decided to 
branch out more generally. It has opened a general agency at Chicago 
with George H. Scott as general agent and H. M. Huff, as assistant. 
The field will include Illinois, Indiana, Ohio, Michigan, Kentucky and 
Tennessee, in which States the company has made application for ad- 
mission. 





THE SOUTH. 





—John D. Carswell succeeds the Savannah (Ga.) firm of Daniel & Carswell. 

—J. Savage Williams, senior member of the Baltimore firm of Williams & 
Thompson, died last week. 

—A new fire company is slated to be in process of organization at Newport 
News, Va. The company is to have a capital of $100,000 and a surplus of $100,000. 

—The city of Norfolk, Va., which recently annexed Berkeley, is reported to be 
contemplating the collection of an additional tax of $200 for each company repre- 
sented there. The tax at Berkeley is $25 per annum. 








Casualty, Surety, Etc. 


MISCELLANEOUS FIRE NEWS. 





Some Extracts from the Statements of Fire Insurance Companies 



































_for 1906. 
| | | 
| | SURPLUS | 
ee | Total | PoLacemoLDens. 
COMPANIES. | Assets, Net Losses 
| Jan. 1, Premiums Paid 
1907. j ’ in 1906. | in 1906. 
an. 1, an. 
1906. 1907. | 
| $ $ x $ 
Agricultural, Watertown. 2,521,649) 1,357,262 877,796) 1,493,872) 1,477,726 
Albany, Albany.. 758,240 502,393 528,550 88,379 "110,510 
American, New ark. . 5,805,643) 3,030,459) 2,063,510) 2,687,741) 1,889,249 
American Central..... is 5,174,179) 2,431,518) 3,078,009 2,378,320 2'545 334 
Anchor Fire, Des Moines.........| 343,688 68,488 71,769 5,531 53,569 
Buffalo Commercial, Buffalo.... .. 618,202 332,528 341,156 344,248 162,298 
Camden Fire, nema ..| 1,555,316 916,340) 630,501) 1,059,433 765,919 
Capitol Fire.. eye elec 687,366) 304,142 325,110 399,255 178,482 
City, New York.. ees 697,707} 495,602 448 0 317,835 86,906 
Cologne Reinsurance . . neon 827,019 409,805 417,214 632,647 254,601 
Columbia, Dayton..............| 600,448] 435,107] 481,934] 109,036 33'038 
Commerce .. 34 576,895}  349,212| 380,223] 2521471) —«-90'741 
Commonwealth, New York....... 1,604,959} 1,004,977} 1,064,287 400,792 167.975 
Commonwealth Fire, Dallas..... 399, 296,573 01,189 136,947 57,253 
——— Hartford. oe ee oe 1 pres 3 freee 3,833,528 
Coo} ayton. 490, ; 089 129,656 251 
it are, Philadelphia. . a ‘| 1,865,347 896,368 542,829 989,540 R.. 079 
Des Moines, Des Moines, Ia....| "632,543; 211,995] 253.779] 353.619 138,039 
Empire City, New York.. | 571,373 288,345 311,154 431,739 215,446 
Equitable Fire and Marine... | 1,139,648 638,591 455,448) 785,668 662,647 
Farmers, Cedar ames | 633,606 195,628 198,188 296,674 89,457 
Farmers Fire, York, Pa : 1,017,370 499,335 453, 084 609,809 281,893 
Fidelity, Des Moines. . ee 73,272 30,471 27,5 5,420 16.144 
Forest City, Rockford... 776,162 368,400 386,399 164,558 49,370 
Franklin, Philadelphia. 2,491,576; 1,396,672 715,396 962,750} 1,656,107 
German Alliance..... . 1,393,710} 1,029,132 859,417 60,440 479,371 
German American. . 13,798,729] 7,942,675) 6,630,426) 6,397,153) 4,860,716 
German American Fire . 514,297 305,6 335, 190,861 55,826 
} nea Fire.. ; a ayo ary ee ayy 3,269,948 
perma Pine............. | 89, . 969 1,531 656 
Glens Falls... .. | 3,945,388] 2,794,065] 2,086,054 a 1 607°561 
Hamilton Fire, New York........| 330,837) 154,328] 233,087| _'140,1 "78,6 
Hartford Fire, Hartford.. ...| 19,049,930) _6,374,8 4,783,254) 13,981,228) 13,515,021 
Home, New York.. -.| 20,839,174] 11,720,501) 10,408,355] 9,742,677| 6,449,322 
Ins. Co. of State of Pa., Phila... 873,661 284,170 442,249 385,877 153,388 
lowa Home, Dubuque. . ~ 170,816 124,396 123,847 44,568 17,473 
Mercantile, Little Miksa 79,781 49,048 51,066 34,001 16,886 
Milwaukee Fire..... ae Lae 671,578 355,285 345,316 307,694 321,743 
Nassau Fire.. a 862,231 448,858 326,077 692,444 475,831 
New Hampshire ‘Fire, Manchester| 4,310;836| 2,237,648] 2,259/392) 2,212/372 1,278,171 
New York and Boston Lloyds. . 100,142 114,766 120,789 29,716 10,556 
Niagara Fire, New York... 4,463,263) 2,310,412) 1,770,208) 3,068,939} 3,363,419 
North British & Merc., London.| 6,712,617) 2,939,531] 2,687,485] 4,301,693 4,988,478 
North British & Merc., N. Y. 962,394 696,026 762,433 27,678 54,690 
North River, New York.. 1,838, 106 790,895 575,116} 1,579,527) 1,033,554 
Northwestern Nat’l, Milwaukee. 4,365,09. 1,823,337) 2,118,852) 1,750,985) 1,145,808 
Phenix, Brooklyn. . oe ae 9,541,321 3,236,779} 3,166,824) 6,166,958) ~ 6,011,521 
Phoenix, Hartford.. _.| 7,610,658 4,380,939} 3,263,323] 4,448,877 3,401,588 
Prussian National... | 1,516,998 913,644) 603,354 89,633 1,124,972 
Rochester German... 2,120,523 689,659) 1,030,512) 1,126,603) 1,003,576 
Rossia, St. Petersburg 2,261,532 733,245) 403,551} 3,069,453 2'810,340 
St. Louis Fire, St. Louis... __ 168,010 150,000! 146,019 34,425 2,666 
Seaboard F. and M., Galveston. 342,431 307,000 306,779 48,876 42,845 
Security. .... ..| 1,987,946 861,005, 850,405) 1,109,259 870,846 
Security Fire, D: avenport, eee 264,847) 168,447) 173,385 87,072 32,015 
Stuyvesant, New Yo 538,401) 352,112) 266,470 439,582 338,485 
Teutonia Fire, pA ee adi 718,538 427,319 463,508 286,042 108,654 
Teutonia Fire, Dayton.. 673,153 556,154 77,088 86,910 23,025 
Teutonia, New Orieans. 839,342 386,624) 353,576 723,2 653,941 
Union, Buffalo... ; 432,523 312,279) 312,735 168,815 48,308 
Union, Pittsburg. . 214,339 170,153) san 'sen 40,082 10,298 
\ irginia Fire and Marine. 1,237,841 585,796) 638, 629,968 326,410 
W. estchester Fire.. 3,738,676) 1,978,128) 1,311, eH 2,775,095) 2,000,31 
Western Reserve, Cleveland. 411,951 341,331) 325,176 128,323 42,494 








“—It is understood that as the policies issued in Jamaica, W. I., are safe- 
guarded by an earthquake clause, the companies interested will not recognize 
liability for damages caused by the seismic disturbance. 

—The National Association of Local Fire Insurance Agents sent out a circular 
recently to officers of State organizations, requesting their co-operation in legis- 
lative matters as per by-law adopted in 1902, and soliciling attention to the vote 
on membership fees passed at the Indianapolis convention. 


—General sympathy is expressed with Bernard Faymonville, vice-president of 
the Firemans Fund, over the death of his oldest son, Roy. The young man re- 
cently graduated from the Massachusetts Institute of Technology as an electrical 
engineer. He had gone to’ Mexico for his health, and his death occurred at 
Hermosille, from typhoid fever. 





Acknowledgments. 


The Metropolitan Fire of Chicago issues a wall calendar for 1907 similar in 
design to those of previous years. 

—Mau & Donnelly, the well-known Baltimore underwriters, 
friends with a very handy memorandum pad calendar for the year 1 

—The Continental’s calendar for 1907 bears an illustration, in appropriate 
colors, of ‘“‘The Boston Boys’ Protest” against the annoying .actions of the 
British soldiers, who persisted in destroying the boys’ snow hills and skating 
ponds. The British commander, to whom they appealed, ordered the soldiers to 
desist, thus granting the boys the satisfaction demanded. 


favor their 
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Secretary Shaw will Take Ruling Under Advisement. 


A conference was held at Washington last week between Secretary 
Shaw and representatives of most all the bonding companies. The con- 
ference was in reference to the recent circular of the Secretary of the 
Treasury, providing that no company shall insure a Government officer 
for an amount exceeding ten per cent of its capital; also that no com- 
pany shall be accepted as satisfactory security in cases where it is in the 
habit of bonding. any outside person for more than ten per cent of its 
capital. To this latter provision the companies took most exception, and 
Secretary Shaw, after hearing the arguments, promised to take the whole 
matter again under advisement and announce his decision within a short 
time. 





Bonding Company for Brewing Interests. 

The promoters of the Independent Bonding and Surety Company of 
New York have filed notice at Albany of intention to organize. The 
chief offices of the company will be in New York and the enterprise is 
being backed by the brewery interests, which have been somewhat irri- 
tated of late by the sharp advance made in the rate on excise bonds. 
The incorporators of the new concern are: Julius Liebmann, Peter 
Doelger, Jr., Adolph G. Hupfel, Jr., Gustav W. Lembeck, Henry L. Lieb- 
mann, Berthold Fallert, John C. Heintz, Samuel Eckstein, George C. 
Doerschuck, Christian W. Stengel, Louis B. Schram, Michael Seitz, Wil- 
liam P. Rinckhoff, Theodore Haebler. 





Portland to have Casualty Company. 


A bill has been introduced in the Maine Legislature to incorporate the 
Maine Insurance Company of Portland to write casualty lines. The 
capital is $100,000, with the provision to increase it to $1,000,000. The 
incorporators are: Percival P. Baxter, Scott Wilson, Willis B. Moul- 
ton, Charles O. Bancroft, Portland; Pascal P. Gilmore, Bucksport; 
Francis L. Senior, Sandford; Matthew S. Goodrich, Waterville; David E. 
Moulton, South Portland, and Walter A. Danforth of Bangor. 





Some Extracts from the Statements of Casualty Companies. 














1 
Surplus to | Premiums Losses 
NAME OF COMPANY. | Assets. Policyholders.| Received. Paid. 
$ $ 

American Bonding, Baltimore. . *1,638,652 853,063 697,884 193,922 
American Fidelity, Montpelier... : 500,132 282,594 8,1 101,986 
Central Accident, Pittsburg... 762,049 451,765 580,798 30,167 
Citizens Trust & Guar., Parkersburg 487,952 418,504 60,442 27,977 
Lloyds Plate Glass, New York .. 862,310 551,306 457,340 159,316 
London G. & A., London (U. S. Br.) 2,136,504 614,914 1,465,349 624,072 
New Jersey Plate Glass, Newark . 425,816 278,819 236,543 82,342 
Pacific Surety, San Francisco. 433,916 354,306 98,894 6,3: 
Standard Life & Accident, Detroit. . 2,713,123 1,157,649 1,808,202 743,889 
Title Guaranty and Surety, Scranton 1,690,704 1,193,498 521,394 123,980 
U. S. Health and Accident, Saginaw 616,134 503,420 791,671 377,247 

















*Not including $317,383 collateral deposits. 





Casualty Notes. 


—The National Casualty Company of Detroit is now ready 
commercial accident contract. 


to issue its 
pew 


—H. W. Pearson will take the place of J. P. Dickson, who has resigned 
as secretary of the Canadian Railway Accident Company. 


—Thomas Macy & Co. of Chicago are pushing the sale of the North 


American’s ‘“‘Nonpareil’’ combination accident policy which sells for 
$5 a year. 
—The license of the Carolina Live Stock Insurance Company 


of Louisburg, N. C., has been canceled by Insurance Commissioner 
Young, of its home State. 

—The Pennsylvania Casualty Company of Scranton, Pa., has com- 
pleted a very prosperous year, and its statement will show a gain in 
new business of 55.9 per cent. 


—The Alliance Against Accident Fraud will meet at the Auditorium 
Annex Hotel, Chicago, this week. The main topic for discussion will be 
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the consideration of a card index system for Chicago on the same lines 
as those run by the Alliance in New York and Boston. 


—The Central and Eastern New York agency of the accident and lia- 
bility department of the Attna Life, B. E. Watson, manager, showed an 
increase in paid premiums in 1906 over 1905 of $35,000. This agency 
claims to be the largest of its kind in the State of New York, outside of 
Greater New York. 


—The A®tna Indemnity has denied the truthfulness of the rumor that 
it will withdraw from the Burglary Underwriters Association. One of 
the companies not in the association has increased its commission rate to 
brokers, evidently calculating that the trouble in the association will 
lead to a scramble for business. 


—The Colonial Fidelity Company and the Union Fidelity Company of 
New York, have been organized on lines similar to the Nassau Casualty 
Company, New Netherland Casualty and Fidelity and the United Acci- 
dent Company, which make agreements to do certain legal work in case 
the holder of their certificates, which resemble closely in appearance 
regular liability policies, meets with an accident. 


—The burglary insurance companies are seeking to improve the resi- 
dence form by demanding that the insured furnish affirmative proof of 
loss, and the use of a clause excluding the insuring of jewelry or 
silverware left in a house during temporary absence. Also, defining the 
conditions under which tradesmen may be admitted to a house. Too 
much liberality in these particulars has cost the companies a great deal 
of money. 


—The Horse Insurance Company of America began business last Oc- 
tober and now has offices at Court and Montague streets, Brooklyn, 
N. Y., in the Mechanics Bank building. The company is incorporated 
under the insurance laws of the State of New York and is officered by 
Herman A. Merrick, president; S. Edward Oppenheim, vice-president; 
Louis S. Loevi, secretary; Helmuth Moerchen, treasurer, and Emil Caron, 
assistant secretary. Inquiries for reliable insurance on horses are 
numerous and the enterprise of these gentlemen in seeking to supply 
this demand is highly commendable. 





Surety Notes. 
—The Illinois Surety is preparing to enter several Western States. 


—J. William Hill, of the banking firm of Peard, Hill & Co., has been 
elected treasurer of the United Surety. 


—Edward T. Stotesburg has resigned from the local advisory board of 
the United States Fidelity and Guaranty at Philadelphia. 


—A bill has been introduced in the Indiana Legislature to empower 
school boards to purchase surety bonds, relieving them of the necessity 
of asking citizens to sign bonds. 


—Surety offices will now have an opportunity to figure on a large 
bond, which will be required by Oliver & Bangs of New York, the suc- 
cessful bidders for the construction of the Panama Canal. 


—Comptroller Metz of New York has announced his intention to ac- 
cept the Empire State Surety as surety on city business. Last June the 
company had so much of this business that the Comptroller called a 
halt for a time. 


—It is now reasonably certain that the controlling interest in the 
Bankers Surety Company of Cleveland will pass to the Metropolitan 
Surety of New York, and the deal will be consummated about February 1. 
More than the required amount of stock of the Bankers has been de- 
posited with a trustee. 


—The pure food law which. went into effect on January 1 has been 
beneficial to the bonding companies. All importers of food products 
must give a bond insuring the return of the goods in case they do not 
pass the inspection. The bonds are issued for periods of six months, and 
there is, as yet, no fixed rate for this new hazard. 





TOO LATE FOR CLASSIFICATION. 
—The Governor of Connecticut has sent to the Senate the nomination of 
Colonel Theodore H. McDonald of New Haven for Insurance Commissioner, to 
succeed Theron Upson. 


—The Life Underwriters Association of New York has appointed a nominating 
committee composed of M. E. Goulden, Tilden Blodgett, D. G. C. Sinclair, S. 
H. Whitley and J. C. Ward to select candidates to be voted upon at the annual 
election of officers to be held the latter part of February. 
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Companies and Agents 


COMPANIES AND AGENTS 





The 42tna Insurance Company of Hartford. 


“The leading fire insurance company of America,”’ as the Attna of 
Hartford is styled, shows a highly gratifying condition in its financial 
statement as of December 31, 1906. Notwithstanding the fact that the 
company paid nearly $3,000,000 of losses as a result of the San Francisco 
conflagration, its total assets on the above date amounted to $15,950,844, 
or only $864,453 less than a year ago. Its premium income, moreover, 
was considerably augmented over that of 1905, as is evidenced by the 
increase in the unearned premium fund ($701,774), that item now stand- 
ing at $5,718,668. The Aetna’s capital is $4,000,000 and its surplus as to 
policyholders $8,466,072. During the eighty-eight years that this fine old 
institution has been in business, it has paid out in losses the tremendous 
sum of $108,748,827—truly a remarkable record. The name of the Attna 
is known wherever in America the need for fire insurance exists, and 
its reputation for honorable methods is second to none. The officers 
who guide its business are among the most prominent underwriters of 
the day. They are: President, Wm. B. Clark; secretary, W. H. King; 
assistant secretaries, A. C. Adams, Henry E. Rees and A. N. Williams. 





Casualty Company of America. 

Launching a multiple line casualty company and bringing it to a high 
place in an already well filled and highly competitive field, practically 
from the start, is an accomplishment not enjoyed by many under- 
writers. Such, however, is the history of the Casualty Company of 
America, organized in 1903, with a paid-in capital of $500,000 and under 
the able management of Robert B. Armstrong, president; Edwin W. 
DeLeon, vice-president and manager, and C. S. S. Miiler, secretary and 
treasurer. 1906 was another year of marked progress for this company, 
and its statement, just issued, shows assets on December 31, 1906, of 
$1,879,875. The liabilities are composed of reinsurance reserve, $649,166; 
loss reserve, $278,663; reserve for taxes, commissions and other charges, 
$141,408; making a total of $1,069,238, and leaving surplus to policy- 
holders of $810,637. During the past year the company increased its 
assets $233,676, its reserves $132,967, and its net surplus $100,709. Lia- 
bility premiums increased $86,892, steam boiler $54,173, plate glass $7865, 
and personal accident $45,766, a total premium increase of $194,696. The 
company covers a wide field of casualty underwriting and has always 
shown a progressive and liberal spirit in the construction of its various 
contracts. The year just closed shows a particularly good record for 
this company and is a monument to the efficiency of those who guide its 
destinies. 





Central Accident Insurance Company. 

Ever since the Central Accident Insurance Company of Pittsburg be- 
gan business in 1895, its managers have been able to show each year an 
uninterrupted series of increases in the company’s business and financial 
strength. The year just closed was no exception to the rule, and the 
Central has come forward with a statement which shows it to be in 
better condition than ever before. The company’s assets on December 
31, 1906, amounted to $773,770, a gain of $62,312 over 1905; liabilities, ex- 
clusive of $300,000 capital, $310,284, leaving surplus to policyholders of 
$463,486, a gain of $45,474. The total income amounted to $610,798 and 
the cash premium income increased by $39,360, last year reaching $580,- 
798. At the head of this company is H. J. Heinz, president, and Ralph 
Butler, secretary and general manager, who, besides keeping pace with 
the more exacting demands made upon casualty underwriters, have fur- 
pnished liberal forms of protection and materially advanced the financial 
position of the Central. 





The Continental (Fire) Insurance Company, New York. 


A wonderful statement is that just issued by the Continental Insur- 
ance Company of New York, showing that strong, old company’s condi- 
tion, as of January 1, 1907. During the year 1906, the Continental in- 
curred and paid conflagration losses at San Francisco aggregating about 
one and three-quarters millions of dollars; but notwithstanding this 
abnormal disbursement, and only drawing upon its contingent reserve 
fund to the extent of $50,000, the company’s financial exhibit shows 
$17,030,600 of assets—an increase of $646,098. A sum ($632,172) nearly 
equal to the gain in assets was added to the unearned premium fund, 
consequent upon a large growth in the company’s business, and the net 
surplus was increased from $8,424,225 to $8,428,734, or about $4500. As 
the capital is $1,000,000, the Continental now has a surplus as to policy- 
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holders amounting to $9,428,734, together with the well-earned reputation 
of having paid all its conflagration losses in full, including those ques- 
tionable cases, in which the company might have successfully denied 
liability. 

Of its resources, $13,605,255 are represented by high-class stocks and 
bonds; $1,190,000 by real estate, and $1,156,106 by cash. During 1906 two 
stories were added to the New York building, but the company does not 
take credit for all of the disbursements on that account. 

President Henry Evans and his able corps of officers and field men 
may well feel contented with the results of their year’s work. 





National Fire Insurance Company of Hartford. 


One of the most solid and successful financial institutions of Hart- 
ford, Conn., is the National Fire Insurance Company, which, notwith- 
standing an unprecedented loss of over $2,500,000 by the San Francisco 
conflagration, closed the year 1906 with excellent assets amounting to 
$7,076,853 and a surplus to policyholders of $2,228,442. During the year 
$398,667 were added to the unearned premium fund, indicating a con- 
siderable increase in premium income. The reinsurance reserve now 
amounts to $3,881,702. The National is capitalized at $1,000,000, and 
its net surplus is $1,228,442. This satisfactory showing well illustrates 
the progressive spirit of the National’s officers, who are the following 
widely-known underwriters: President, James Nichols; vice-president, 
H. A. Smith; secretary, B. R. Stillman; assistant secretary, G. H. 
Tryon. 





The Glens Falls Insurance Company. 


The fifty-seventh annual statement of the Glens Falls Insurance Com- 
pany of Glens Falls, N. Y., shows that this staunch institution is con- 
tinuing along the lines so consistently followed for many years. Despite 
a loss approaching the million mark, owing to the San Francisco con- 
flagration in April last, the company possessed cash assets on December 
31, 1906, amounting to $3,945,388, a decrease of only $569,693 below those 
of a year ago, and a net cash surplus of $1,886,054; denoting a book value 
for its stock of 1,043.03 per cent. During 1906, the increase in premium 
income necessitated the addition of $211,200 to the reinsurance reserve 
fund; that item now standing at $1,719,508. As the cash capital is 
$200,000, a surplus to policyholders of $2,086,054 is shown. The officers 
of the ‘‘old and tried’’ are: President, J. L. Cunningham; vice-president, 
S. Brown; secretary, R. A. Little; assistant secretary, E. W. West; 
treasurer, C. J. DeLong, and general agent, G. B. Greenslet. The com- 
pany’s New York city representatives are T. Y. Brown & Co., 77 William 
street. 





The Delaware Fire Insurance Company of Dover. 


In presenting the annual statement of the Delaware Fire of Dover, as 
of December 31, 1906, the Vedder Underwriter Company, its general 
agents for the United States, have demonstrated that in the upbuilding 
of an insurance company it is the part of wisdom to proceed on con- 
servative lines. It was in this way that the Delaware Fire achieved its 
gratifying success, since the inauguration of the present management. 
On December 31, 1906, the company possessed total cash assets amount- 
ing to $385,804, and a net surplus of $25,037. As the capital is $200,000, 
a surplus to policyholders is shown amounting to $225,037. The increase 
in the company’s premium income necessitated an addition to the re- 
insurance reserve fund of $131,132, or in other words, an increase of 
nearly 645.0 per cent over that of December 31, 1905. During the year 
the assets were also increased $93,518. These figures speak volumes for 
the underwriting ability displayed in the handling of the company. The 
officers of this promising company are: President, Harry A. Richardson, 
who has just been elected United States Senator, and secretary, William 
D. Denney. 





London Guarantee and Accident Company. 


The fourteenth annual statement of the United States branch of the 
London Guarantee and Accident Company shows that under the manage- 
ment of Captain A. W. Masters, further increases have been made by it 
in business and financial strength. The policy of this organization has 
been to add to its business in each year such an amount as its increase in 
financial strength will permit of, and thereby it has built up itself in 
a thoroughly symmetrical manner. The year 1906 was a good one in 
many respects for the London Guarantee and Accident, for while the 
business increased, the loss ratio continued on the same low basis as in 
the previous year, being less than forty-three per cent of the premiums. 
During the year there was received for premiums $1,465,349, while in- 
terest and other income brought the total up to $1,523,130. The gain in 
premium receipts was $172,139, and in total income $180,858. Disburse- 
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ments for the year included $624,072 for losses, while the excess of in- 
come over disbursements was $219,701. The assets of the branch have 
now increased to more than $2,000,000, the gain in 1906 having been 
$236,288, making the total amount now held $2,136,504. Strengthening the 
reserves to a point in excess of the requirements of the law has been the 
habit of this company for some years, and it now shows a claim reserve 
of $771,894 to comply with the laws of several States and a further sum 
of $100,000 maintained without legal compulsion. After providing for 
all liabilities there is shown a surplus on policyholders’ account of 
$614,913, as compared with $459,810 a year ago. The company is writing 
liability, accident and credit insurance on sound and conservative lines, 
giving great satisfaction to its policyholders and meeting in every re- 
spect the expectations of its managers. 





The Milwaukee Fire Insurance Company of Milwaukee. 

The annual statement of the Milwaukee Fire, as of January 1, 1907, 
shows, that despite a loss approximating $200,000 by the San Francisco 
conflagration of April last, its total cash assets decreased only about 
$13,000 below those of a year ago. The company now possesses re- 
sources amounting to $672,071, and a net surplus of $141,758. As the 
cash capital is $200,000, a surplus to policyholders is shown of $341,758. 
The augmentation of the reinsurance reserve fund denotes a satisfac- 
tory increase in premium income during the past year. From the above 
it will be noted that the Milwaukee Fire is steadily increasing its busi- 
ness operations and financial strength. The officers of this strong 
Western company are: President, William L. Jones; vice-president, 
John C. Dick; secretary, H. A. Nolte; assistant secretary, G. W. Gros- 
senbach. 





The Girard Fire and Marine Insurance Company of Philadelphia. 

The fifty-third annual statement of the Girard Fire and Marine gives 
pleasing evidence of the continued progress of one of Philadelphia’s 
oldest and most substantial institutions. The results obtained, not only 
in 1906, but in previous years, clearly indicate that the Girard is man- 
aged by men possessed of underwriting, financial and executive ability 
of no mean order. On December 31, 1906, the Girard possessed total 
cash assets amounting to $2,338,450, the principal items making up that 
total being: real estate, unencumbered, $278,750; loans on bonds and mort- 
gages, $444,812; railroad and other bonds and stocks, $1,258,660. The 
net surplus amounted to $465.308, and the surplus to policyholders, 
$965,308. A decided increase in the company’s reinsurance reserve de- 
notes a satisfactory premium income during the past year; the rein- 
surance fund having increased from $1,266,676 to $1,288,969. The officers 
of this staunch institution are: President, Henry M. Gratz; vice-presi- 
dent, George W. Watt; secretary, Edwin F. Merrill; assistant secre- 
tary, Davis G. Vaughn. 





Underwriters at New York and Boston Lloyds, New York. 
The financial statement of the New York and Boston Lloyds, as of De- 
cember 31, 1906, shows that satisfactory results attended its operations 
last year. The total cash assets now amount to $100,142 and the cash 
surplus to $80,789. Each of the twenty underwriters guarantees an ad- 
ditional sum of $8000 for the protection of policyholders, thus making 
the total cash resources $260,142, and the surplus to policyholders $240,- 
789. The reinsurance reserve fund (New York standard) is $15,606. Wil- 
lard S. Brown & Co., the general managers and attorneys, are managing 
the association along lines most conducive to the welfare of policy- 
holders and have met with a due measure of success. The same firm also 
manage the underwriting department of the Northern of New York, and 
the happy outcome of their efforts may be seen by turning to the 1906 

financial statement of the latter company, which appears in this issue. 





The Northern Insurance Company of New York. 

The record of 1906 for the Northern of New York, as set forth in its 
financial statement covering that period, shows that excellent results 
were achieved. The total cash assets on January 1, 1907, which include 
$235,250 New York city bonds, $30,000 New York city real estate bonds 
and mortgages, and the bulk of the remainder in choice railroad stocks 
and bonds, amounting to $913,820, an increase of $77,332 over that of a 
year ago. After adding $43,922 to its reinsurance reserve fund, the 
Northern was enabled to show a net surplus of $126,125. As the capital 
is $350,000, a surplus to policyholders is shown amounting to $476,125, or 
more than $35,000 over that of December 31, 1905. Under the energetic 
and conservative management of Willard S. Brown & Co., who are also 
managers and attorneys for the New York and Boston Lloyds, the 
Northern has made steady and consistent gains yearly. The officers of 
this progressive company are: President, Leander N. Lovell; secre- 
tary, James Marshall. 
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REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to- week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘“‘Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Central Insurance Company, St. Louis, Mo. 


Statement, January 1, 1907: Assets, $5,174,179; ital, $200,000; é cusntus, 
$1,078,009. . $5,174,179; capital, $ net surplu 





Balkan National Assurance Society, Sofia, Bulgaria. 


Statement, January 1, 1906: Capital, fire branch $500,000, life branch $100,000; 
assets, including $300,000 of stockholders’ notes, $2,302,992; profit balance of year, 
$55,889, from which a dividend amounting to $44,100 was declared. 





Capitol Fire Insurance Company, Concord, N. H. 


Statement, January 1, 1907: Assets, $687,366; capital, $200,000; net surplus, 
$125,110. 





Cologne Reinsurance Company, Cologne, Germany. 


whee” January 1, 1907: Assets, $827,019; liabilities, $348,845; net surplus, 





Commerce Insurance Company, Albany, N. Y. 


Statement, January 1, 1907: Assets, $576,895; capital, $200,000; net surplus, 
$180,223. 





Austrain Phoenix Insurance Company, Vienna. 
Rhine and Moselle Insyrance Company, Strasburg. 


It is understood that the above-named companies have agreed to settle their 
respective losses arising from the San Francisco conflagration on a compromise 
basis. 





Equitable Fire and Marine Insurance Company, 
Providence, R. I. 
a January 1, 1907: Assets, $1,139,648; capital, $400,000; net surplus, 





German Fire Insurance Company, Wheeling, W. Va. 


Statement, January 1, 1907: Assets, $589,400; capital, $200,000; net surplus, 
$221,969. 





German Alliance Insurance Company, New York, N. Y. 


Statements, January 1, 1907: Assets, $1,393,710; capital, $400,000; net surplus, 
$459,417. 





German American Insurance Company, New York, N. Y. 
Statement, January 1, 1907: Assets, $13,798,729; capital, $1,500,000; net surplus, 
$5,130,426. 


) 





German American Fire Insurance Company, 
Baltimore, Md. 


Statement, January 1, 1907: Assets, $514,297; capital, $200,000; net surplus, 
$135,001. 





Germania Fire Insurance Company, New York, N. Y. 


Statement, January 1, 1907: Assets, $5,178,081; capital, $1,000,000; net surplus, 
$1,107,258 





Glens Falls Insurance Company, Glens Falls, N. Y. 


Statement, January 1, 1907: Assets, $3,945,388; capital, $200,000; net surplus, 
$1,886,054. 





Milwaukee Fire Insurance Company, Milwaukee, Wis. 


Statement, January 1, 1907: Assets, $671,578; capital, $200,000; net surplus, 
$145,316. 


Nadeshda Marine and Fire Insurance Company, St. Petersburg, 
Russia. 


Statement, January 1, 1906: Capital, $825,000; capital reserve, $250,000; general 
reserve capital, $313,001; special insurance reserve capital, $250,000; assets, $10,- 
509,772; excess of capital, reserves and liabilities, $67,352. 





Nassau Fire Insurance Company, Brooklyn, N. Y. 
Statement, January 1, 1907: Assets, $862,231; capital, $200,000; net surplus, 


26,077. 
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ANNUAL STATEMENT 


of the 


Milwaukee Fire Insurance Co. 


OF MILWAUKEE, WISCONSIN 





Cash Capital,- - - - = = = $200,000.00 
Reserve for Unpaid Losses, = = = 38,280.75 
Reserve for Re-Insurance, = = = = 292,032.53 
NET SURPLUS, = = = = = = 141,758.13 

Total Assets, = = = = = =& $672,071.44 


DIRECTORS 


CHAS. F. PFISTER 
ROBERT NUNNEMACHER 
HORACE A. J. UPHAM 
DR. JOS. SCHNEIDER 
JACOB E. FRIEND 
OFFICERS 


WILLIAM L. JONES, President H. A. NOLTE, Secretary 
JOHN C. DICK, Vice-President G. W. GROSSENBACH, Assistant Secretary 
CHAS. H. YUNKER, Treasurer 


The Girard 


Fire and Marine Insurance Co. 


NORTHEAST CORNER 
Seventh and Chestnut Streets 


FRED VOGEL, Jr. 
CHAS. H. YUNKER 
WILLIAM L. JONES 
FRED. PABST 
CARL PENSHORN 


FRED. T. GOLL 
JOHN C. DICK 
CHAS. G. STERN 
SEB. BRAND 
WILLIAM FINGER 





January 1, 1907 





Cash Capital = = = = = = $500,000.00 
Reserve for Re-Insurance, = = = 1,288,969.13 
All Other Liabilities, - = = -s 84,173.00 
Surplus, = = = = = = = 465,308.36 

Total Assets, = = = = = $2,388,450.49 


$965,308,36 
842,474.57 


Surplus to Policyholders, 
Losses Paid in San Francisco, 


HENRY M. GRATZ, President 

GEORGE W. WATT, Vice=President 
EDWIN F. MERRILL, Secretary 

DAVIS G. VAUGHN, Assistant Secretary 


Branch Office, 138 South Fourth St., Philadelphia 
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H. A. RICHARDSON, President WM. D. DENNEY, Secy. 


THE DELAWARE FIRE INSURANCE CO. 
OF DOVER, DEL. 
Capital, $200,000.00 
This Company has only $17,250 involved in the San Francisco conflagration. 


Vedder Underwriter Co., General Agent for the United States, 61 William St., New York 
H. G. Buswell, Cook County Manager, Chicago 


We are open for a few desirable agency connections. 


COLORADO — PROSPERITY — OPPORTUNITY 


This General Agency of THE NORTHWESTERN MUTUAL 
LIFE INSURANCE COMPANY, comprising Colorado, New 
Mexico and E] Paso, Texas, offers exceptional opportunities 
for INSURANCE MEN 


JESSE M. WHEELOCK, Gen. Agent, Denver, Colorado 
AGENTS WANTED EVERY WHERE 

















We have a_ new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 290 Broadway, New York City 


Reporting and Hdjusting Companies. 
INSURANTS’ PROTECTIVE ASSOCIATION, 


56-58 PINE STREET, NEW YORK 


Increase your profits by selling our contracts covering reports on Fire, Life, Marine, Cas- 
ualty and Miscellaneous Insurance Companies and adjustment of losses. 

Policyholders eagerly buy such contracts as auxiliary benefit to insurance. Write for 
prospectus and proposition to Agents and Brokers. 

Agencies being placed in every underwriting center in the United States. 


A. H. Walton, Pres. A. M. Poindexter, Secy. Alex. S. Bacon, Counsel. 
Established 15 Years. 


Feetished bas yen, Holmes Mercantile Agency 

No contract or subscription required to use this Agency. 

iled monthly accounts rendered at $1.00 for each report made. 

Reports obtained anywhere, only for Life, Accident, and Surety Companies, who 
are welcome to obtain as few or as many reports as desired. Printed blanks will be 
furnished free for any kind of report. 

Satisfactory reports guaranteed. 

Promptness and reliability is the aim of this Agency. 

CHARLES B. HOLMES Proprietor. 


Bnsurance Auditing and Accounting. 


M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 
Cerrespondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. eferences of the Highest Order on Application, 


Prominent Agents and Brokers. 


W. BEALS, 
. 76 WILLIAM STREET, NEW YORK CITY. 

















132 Nassau Streer 
New York. 


























Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





P ERCY B. DUTTON NEW YORK STATE MANAGER 
OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 


Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $682,711 Surplus to Policyholders, $455,662 


Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $665,125 Surplus to Policyholders, $445,700 


—— BEARD 


INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only 
Special facilities for covering Lumber and wood-working risks 
Correspondence solicited. 


ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers 
943-4-5-6-7-8 Century Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Yorwich Union, Hamburg-B Philadelphi uaeeceh. i i 
Gert, U, 8, Filty and Guaranty Co, N.Y. Pate Glan, Casualty Co. ef America: Lotder Castor es Soe 


RWIN & GRIFFIN, GENERAL ACENTS 
§INEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
,Frankfort Marine & Accident Co., of Frankfort, Germany. 
New York Plate Glass Insurance Co., of New York. 














—— L. PETTIBONE 
Best Companies Surplus Lines Prompt Service 
19 Liberty Street - - - - NEW YORK 





HERBERT BuxtTon, Pres. and Mgr. L. Austin JoHNson, See 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Witttam Street, New York. 
Correspondence Solicited. 


CHURCHILL WHITTEMORE CoO. 

e 208 N. FOURTH ST., - ST. LOUIS 
SoLE AGENTs: Commonwealth, North River, Continental, Prussian National, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, National Union, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State. 

Camnlosion allowed Non-Resident Agents on Insurance on ST, LOUIS properties, 








Mf48TIN BROTHERS 


FIRE INSURANCE BROKERS 


1925-27 Pennsylvania Ave. 
Washington, D.C. 
CORRESPONDENCE SOLICITED 





EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing several first-class companies for surplus lines in the 
United States and Canada. 


Commission allowed Brokers and Agents. 
95 WILLIAM STREET, - - - és 


— & VAN DEINSE, 
Indianapolis, Ind. 


NEW YORK 





Represert the Firemen & Mechanics’ Insurance Company of 
Medison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


RED. P. THOMAS & CO. GENERAL INSURANCE 


PARK BUILDING, - CLEVELAND, OHIO. 

We solicit Insurance from noneresident agents and brokers. Representing: 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. ¢ Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine. 








W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


“HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. ; 
Special Attention Given to Surplus Lines. 
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